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BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
FUND MANAGER’S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2025

FUND MANAGER'’S REPORT

Britam Asset Managers Company (Uganda) Limited (the “Fund Manager) submits its report together with the
audited financial statements for the year ended December 2025 that discloses the state of financial affairs of
the Britam Fixed Income Money Market Fund Unit Trust Scheme (USD) (the “Fund”).

INVESTMENT OBJECTIVES

The objective of the Britam Fixed Income Money Market Fund Unit Trust Scheme (USD) is to achieve a
reasonable level of current income and enhance capital growth. This is achieved by investing in money market
securities with a maturity of less than 12 months which are usually available to the wholesale or institutional
investors. Investments include interest-bearing securities such as bank deposits and other short-term money
market instruments including short-dated treasury bills, whether listed or unlisted, including money or cash
funds, as well as other debt securities, whether listed or unlisted.

FUND PERFORMANCE

The highest and lowest absolute yields were as per the table below:

2025 2024
Highest price (%) 5.84% 6.80%
Lowest price (%) 3.66% 1.55%

INCOME DISTRIBUTION

The profit realised by the Fund for the year is USD 128,156 (2024: 82,103). This profit has been distributed
to the unit holders.

TOTAL VALUE OF THE FUND
The total book value of the Fund as at 31 December 2025 is USD 3,475,335 (2024: USD 2,446,698).
AUDITOR

The Fund's auditor, Ernst & Young Certified Public Accountants, was appointed in accordance with the
provisions of section 88 of the Collective Investment Schemes (Unit Trusts) Regulations 2003.

N ST (R l.\p}%}/ -

On behalf of the Fund Manager On behalf of the Fund Manager

Britam Asset Managers Company (Uganda) Britam Asset Managers Company (Uganda)
Limited Limited

Datern. el b B, 2026



BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
STATEMENT OF FUND MANAGER’S RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2025

The Capital Markets Authority Act Cap. 64, Capital Markets Authority (Accounting and Financial Requirements)
Regulations, Collective Investment Schemes Act Cap. 65 and the Collective Investment Schemes (Financial
and Accounting) Regulations, of Uganda require the Britam Asset Managers Company (Uganda) Limited (the
“Fund Manager”) to prepare financial statements for each financial year, which present fairly the financial
position of the Britam Fixed Money Market Fund Unit Trust Scheme (USD) (the “Fund”) at the end of the
financial year, and of its performance and cash flows and that contributions are remitted in accordance with
the rules of the Fund. They also require the Fund Manager to ensure that the Fund maintains proper accounting
records that are sufficient to show and explain the transactions of the Fund and disclose with reasonable
accuracy the financial position of the Fund and that enables them to prepare financial statements of the Fund
that comply with the IFRS Accounting Standards as issued by the International Accounting Standards Board
and the requirements of the Capital Markets Authority Act Cap. 64, Capital Markets Authority (Accounting and
Financial Requirements) Regulations, Collective Investment Schemes Act Cap. 65 and the Collective
Investment Schemes (Financial and Accounting) Regulations, of Uganda. The Fund Manager is also responsible

for safeguarding the assets of the Fund and for taking reasonable steps for the prevention and detection of
fraud and error.

The Fund Manager accepts responsibility for the preparation and fair presentation of the financial statements
which have been prepared in accordance with IFRS Accounting Standards as issued by the International
Accounting Standards Board and the requirements of the Capital Markets Authority Act Cap. 64, Capital
Markets Authority (Accounting and Financial Requirements) Regulations, Collective Investment Schemes Act
Cap. 65 and the Collective Investment Schemes (Financial and Accounting) Regulations, of Uganda. The Fund
Manager is of the opinion that the financial statements give a true and fair view of the state of the financial
affairs of the Fund and of its operating results. The Fund Manager further accepts responsibility for the
maintenance of accounting records that may be relied upon in the preparation of financial statements, as well

as designing, implementing and maintaining internal control relevant to the preparation and fair presentation
of financial statements.

DECLARATION STATEMENT

° The Britam Fixed Income Money Market Fund Unit Trust Scheme (USD) is an approved Unit Trust within
the meaning of the Capital Markets Authority Act Cap. 64 of Uganda;

° The unitholders are not liable for the debts of the Unit Trust; and

° The Britam Fixed Income Money Market Fund Unit Trust Scheme (USD) is a securities fund investing in
income securities at attractive yields to ensure the return of the fund is maximised.

In preparing the financial statements, the Fund Manager has assessed the Fund’s ability to continue as a going
concern and disclosed, as applicable, matters relating to the use of the going concern basis of preparation of
the finandial statements. Nothing has come to the attention of the Fund Manager to indicate that the Fund will
not remain a going concern for at least the next twelve months from the date of this statement.

On behalf of the Fund Manager On behalf of the Fund Manager

Britam Asset Managers Company (Uganda) Britam Asset Managers Company (Uganda)
Limited Limited

pate:...%.].[.2 2026
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KCB BANK Uganda Ltd

Lohana Towers

Plat 54, Lugego Bypass

P. 0. Box 7399

Kampala, Uganda

Tel: +256 200 755 640
ContactCenterUG(ug.kcbgroup.com

TRUSTEE REPORT TO UNITHOLDERS
Dear Unit Holders,

In accordance with section 121(1) and (2) of the Collective Investment Scheme (Unit
Trusts) Regulations 2003 of Uganda, we KCB Bank Uganda Limited in our capacity as
Trustee of the Britam Fixed Income Money Market Fund-USD (the “Fund”), hereby
confirm that:

a) To the best of our knowledge, Britam Asset Managers Company Uganda Limited,
the Manager of the unit trust, has managed the Fund in accordance with the limitations
imposed on the investment and borrowing powers of the Manager and Trustee by the
Trust Deed, by the scheme particulars and by all the regulations for the time being in
force under section 31 of the Collective Investment Schemes Act of Uganda.

b) There were no deviations from any of the provisions of the Trust Deed and those
of the Regulations.

For and on behalf of the Trustee , KCB Bank Uganda Limited

M—/ Aégm/mruuh/ — "‘@'\

Signattﬁa Sign@ture
DW D QAEibA NYERNANIRE * b
Name Name

Directors: Mathias Katamba [Chairman); Allen S. Asiimwe; Lawrence K. Kimathi; Evelyn Namara; Dr. Joyce N. Tamale;
Edgar Byamah (Managing Director); Agnes N. Mayanja [Executive Director]

KCB Bank Uganda Limited is regulated by the Bank of Uganda. Customer deposits are protected by
" the Deposit Protection Fund up to Ugx 10millicn. '

Reg 92973



BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
REPORT OF THE CUSTODIAN
FOR THE YEAR ENDED 31 DECEMBER 2025

In accordance with the Collective Investments Schemes (Unit Trusts) Regulations, 2003 of Uganda (herein the
‘Regulations’) and the Custody Agreement between Standard Chartered Bank Uganda Limited as the Custodian
and Britam Asset Managers Company (Uganda) Limited as the Fund Manager, we confirm:

a) We have discharged the duties prescribed for a Custodian under the Regulations and the Britam Fixed
Income Money Market Fund Unit Trust Scheme (USD) Trust Deed and Rules.

b) For the year ended 31 December 2025, we have held the assets for the Britam Fixed Income Money Market
Fund Unit Trust Scheme (USD), including the securities and income that accrue thereof, to the order of the
Fund Manager and facilitated the transfer, exchange or delivery in accordance with the instructions received
from the Fund Manager.

C s
< >
On behalf of the Custodian On behalf of the Custodian
Standard Chartered Bank Uganda Limited Standard Chartered Bank Uganda Limited




Ernst & Young The firm is licensed and regulated by ICPAU; NO: AF 0010

Certified Public Accountants Tel: +256 414 343520/4
Ernst & Young House Tel: +256 752 343520/4
Plot 18, Clement Hill Road Email: info.uganda@ug.ey.com
Shimoni Office Village www.ey.com
P.O. Box 7215
Kampala, Uganda
Shape the future
with confidence

REPORT OF THE INDEPENDENT AUDITOR TO THE UNIT HOLDERS OF THE BRITAM FIXED
INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion

We have audited the financial statements of the Britam Fixed Income Money Market Fund Unit Trust Scheme
(USD) (the “Fund™) set out on pages 10 to 29, which comprise the statement of financial position as at 31
December 2025, and the statement of comprehensive income, statement of changes in net assets attributable
to unit holders and statement of cash flows for the year then ended, and notes to the financial statements,
including material accounting policy information.

In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Fund as at 31 December 2025, and its financial performance and its cash flows for the year then ended in
accordance IFRS Accounting Standards as issued by the International Accounting Standards Board and the
requirements of the Capital Markets Authority Act Cap. 64, Capital Markets Authority (Accounting and Financial
Requirements) Regulations, Collective Investment Schemes Act Cap. 65 and the Collective Investment
Schemes (Financial and Accounting) Regulations, of Uganda.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Fund in accordance with the International Ethics
Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code) as applicable to audits of financial statements of public
interest entities, and other independence requirements applicable to performing audits of financial statements
of the Fund and in Uganda. We have fulfilled our other ethical responsibilities in accordance with the IESBA
Code and in accordance with other ethical requirements applicable to performing audits of the Fund and in
Uganda. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. For each matter below, our description of how our audit addressed the
matter is provided in that context.

We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement of the
financial statements. The results of our audit procedures, including the procedures performed to address the
matters below, provide the basis for our audit opinion on the accompanying financial statements.

M.M.Ssempijja, G.Byamugisha, J.Rwajekare, F.K.Agaba, S.M.Chelangat
East Africa Offices: Nairobi, Dar es Salaam, Kigali 6
A member firm of Ernst & Young Global Limited
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REPORT OF THE INDEPENDENT AUDITOR (CONTINUED)
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS (CONTINUED)

Key audit matters (Continued)

Key audit matter How our audit addressed the key audit matter

Accounting for financial
investments

As indicated in Note 7(ii) to the financial | Our audit procedures included, but were not limited to, the
statements, the Fund held investments of | following:

USD 3.53 million (2024: USD 2.50
million) in bank deposits and government | ¢ Understood the investment process including the related
securities. These financial investments interest income recognition process.

comprise of 99.65% (2024: 98.82%) of
the Fund’s total assets. As disclosed in | ¢ Compared the interest rates used to compute interest income
Note 7(i) to the financial statements, the with the contractual interest rates for the investments.
interest earned from the financial
investments amounted to USD 168,903 | e Recalculated the interest income using the applicable effective
(2024: USD 106,626). interest rates and the investment balances and compared with
the interest income recognised by the Fund’s management.

Due to the significance of the amounts
involved, the accounting for these | ¢ Obtained confirmations for the financial investments balances
financial investments has  been from counterparties and compared the amounts confirmed
considered a key audit matter. with those in the Fund’s books of account and evaluated that
any variances were reconciled.

e Evaluated that the disclosures on the financial investments
were complete.

Other information

The Fund Manager is responsible for the other information. The other information comprises the information
included on pages 1 to 5 of the document titled “Britam Fixed Income Money Market Fund Unit Trust Scheme
(USD) Annual Report and Audited Financial Statements for the year ended 31 December 2025”, which includes
the Fund Manager’s Report, Statement of Fund Manager’s Responsibilities, Trustee’s Report to the Unit Holders
and Report of the Custodian as required by the Collective Investment Scheme (CIS) Regulations and Trustee
and Fund advisors’ information. The other information does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.
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REPORT OF THE INDEPENDENT AUDITOR (CONTINUED)
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS (CONTINUED)
Responsibilities of the Fund Manager for the financial statements

The Fund Manager is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards as issued by the International Accounting Standards Board and
the requirements of the Capital Markets Authority Act Cap. 64, Capital Markets Authority (Accounting and
Financial Requirements) Regulations, Collective Investment Schemes Act Cap. 65 and the Collective
Investment Schemes (Financial and Accounting) Regulations, of Uganda, and for such internal control as the
Fund Manager determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Fund Manager is responsible for assessing the Fund’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Fund Manager either intend to liquidate the Fund or to cease operations,
or have no realistic alternative but to do so.

The Fund Manager is responsible for overseeing the Fund’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Fund Manager.

e  Conclude on the appropriateness of the Fund Managers’ use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Fund to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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REPORT OF THE INDEPENDENT AUDITOR (CONTINUED)
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS (CONTINUED)
Auditor’s responsibilities for the audit of the financial statements (Continued)

We communicate with the Fund Manager regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

From the matters communicated with the Fund Manager, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL REQUIREMENTS
The Collective Investment Schemes (Financial and Accounting) Regulations (*'the regulations”) require that in
carrying out our audit, we should consider and state our opinion on the following matters. Accordingly, we

report to you that:

a) The financial statements have been properly calculated and exceed the requirements stipulated under
the regulations;

b) Proper accounting records have been kept and adequate systems for their control have been
maintained in accordance with the Collective Investment Schemes (Conduct of Business and
Miscellaneous Provisions) Regulations during the period audited;

c) The reconciliation of customer assets has been properly performed in accordance with the Collective
Investment Schemes (Conduct of Business and Miscellaneous Provisions) Regulations;

d) Based on the audit procedures performed, nothing has come to our attention that leads us to believe
that the Fund Manager held client money or customer’s assets during the period audited; and

e) All information and explanations necessary for the purpose of the audit have been obtained.

The Engagement Partner on the audit resulting in this independent auditor’s report is CPA Freda Kaheru Agaba
— P0531.

Ernst & Young CPA Freda Kaheru Agaba
Certified Public Accountants of Uganda Partner
Kampala

31 March 2026



BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2025

Income

Interest income

Other income

Total income

Expenses

Service fees

Net (increase) / decrease in impairment on investments
Total operating expenses
Profit before income tax
Income tax expense

Profit for the year

Other comprehensive income

Total comprehensive income for the year

10

Note

7(i)

7(iii)

2025
uUsD

168,903
15,815
184,718
(52,792)
(3,770)
(56,562)

128,156

128,156

2024
uUsD

106,626
1,738
108,364

(37,378)
11,117

(26,261)



BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2025

Note 2025
uUsD
ASSETS
Non-cusrent assets
Government securities at amortised cost 7(ii) 1,579,853
1,579,853
Current assets
Deposits with financial institutions 7(ii) 1,811,431
Government securities at amortised cost 7(ii) 139,667
Cash and bank balances 7(vi) 12,538
1,963,636
Total assets 3.543.489
LIABILITIES
Current liabilities
Other payables and accrued expenses 9 44,397
Due to related parties 11(b) 23,757
68,154
Net assets attributable to unitholders 8 3.475.335

2024
usb

1,059,914
1,059,914

1,355,409
81,376
29,857

1,466,642

Thf_, ﬁPaQr:dal statements were approved and authorised for issue by the Fund Manager on

............ 2026

On behalf of the Fund Manager On behalf of the Fund Manager

Britam Asset Managers Company (Uganda) Britam Asset Managers Company (Uganda)

Limited Limited

11



BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO UNITHOLDERS

FOR THE YEAR ENDED 31 DECEMBER 2025

At start of the year
Transactions with unit holders:

Contributions
Withdrawals

Net increase from transactions with unit holders
Total comprehensive income for the year

Net assets attributable to unitholders at 31 December

12

Note

(e0)

2025 2024
usb usb
2,446,698 1,185,689
1,370,848 1,356,500
(470,367) (177.594)
900,481 1,178,906
128,156 82,103
3,475,335 2,446,698



BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2025

Note

Cash flows from operating activities
Profit before tax

(Decrease)/ increase in payables

Increase in payables to related parties
Increase in government securities

Increase in deposits with financial institutions

Net cashflows generated used in operating activities
Cash flows from financing activities

Contributions
Withdrawals

0

Net cashflows used in financing activities
Net decrease in cash and cash equivalents
Movement in cash and cash equivalents
At start of year

Cash and cash equivalents at end of year 7(vi)

13

2025
uUsb

128,156
(3,223)
(8,481)

(578,230)

(456,022)

(917,800)
1,370,848
(470,367)
900,481
(17,319)

2024
usb

82,103
10,104
(167,767)
(1,141,290)
134,486
(1,351,336)
1,356,500
177,594
1,178,906

(172,430)

202,287



BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

1,

(a)

GENERAL INFORMATION

The Fund was registered in September 2023 as a unit trust scheme under section 15(1) of the collective
Investment Schemes Act and is categorized under regulation 8 (1) (b) of the collective Investment Scheme
(Unit Trust). Regulations as a Money Market Fund. However, the Fund did not start its operations until 1
January 2024. The address of its registered office is:

Britam Centre

Plot 24A, Akii-Bua Lule Road
P.O. Box 36583

Kampala, Uganda

SUMMARY OF MATERIAL ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all periods presented, unless otherwise stated.

Basis for preparation

The financial statements have been prepared in compliance with IFRS Accounting Standards as issued by the
International Accounting Standards Board and the requirements of the Capital Markets Authority Act Cap. 64,
Capital Markets Authority (Accounting and Financial Requirements) Regulations, Collective Investment
Schemes Act Cap. 65 and the Collective Investment Schemes (Financial and Accounting) Regulations, of
Uganda. The measurement basis applied is the historical cost basis, except where otherwise stated in the
accounting policies below. The financial statements are presented in United Stares Dollar (USD), rounded to
the nearest thousand.

The preparation of financial statements in conformity with IFRS requires the use of estimates and
assumptions. It also requires the Fund Manager to exercise its judgement in the process of applying the
Fund’s accounting policies. The areas involving a higher degree of judgement or complexity, or where
assumptions and estimates are significant to the financial statements, are disclosed in Note 3.

Adoption of new and revised International Financial Reporting Standards (IFRS)
(i) New and revised standards adopted by the Fund

The financial statements have been prepared in compliance with the standards and interpretations applicable
for financial periods commencing on or after 1 January 2025.

e Lack of exchangeability — Amendments to IAS 21; The amendment to IAS 21 The Effects of Changes
in Foreign Exchange Rates specifies how an entity should assess whether a currency is exchangeable
and how it should determine a spot exchange rate when exchangeability is lacking.

(ii) New standards and interpretations in issue not yet adopted

At the date of authorisation of these financial statements, the Fund has not applied the following new
and revised IFRS Standards that have been issued but are not yet effective

Standards issued but not yet effective are expected to have a material impact on the Fund’s
financial statements

IFRS 18 — Presentation and Disclosure in Financial Statements (Effective for annual periods on
or after 1 January 2027)

In April 2025, the Board issued IFRS 18 Presentation and Disclosure in Financial Statements which replaces
IAS 1. IFRS 18 introduces new categories and subtotals in the statement of profit or loss. It also requires
disclosure of management-defined performance measures (as defined) and includes new requirements for
the location, aggregation and disaggregation of financial information.

14



BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

2.

SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED)

(a) Basis for preparation (Continued)

Adoption of new and revised International Financial Reporting Standards (IFRS) (Continued)

IFRS 18, and the consequential amendments to the other accounting standards, is effective for reporting
periods beginning on or after 1 January 2027 and must be applied retrospectively. Early adoption is
permitted and must be disclosed.

The Fund manager is still making assessments of the impact of the systems to the Fund’s financial reporting
process and systems and intends to adopt the requirements when they become effective.

Standards issued but not yet effective are not expected to have a material impact on the
fund'’s financial statements.

New standards and Amendments to standards Effective for annual periods
beginning on or after

Classification and Measurement of Financial instruments-

Amendments to IFRS 9 and IFRS 7 1 January 2026
Annual Improvements to IFRS Accounting Standards —

Volume 11 1 January 2026
Contracts Referencing Nature-dependent Electricity —

Amendments to IFRS 9 and IFRS 7 1 January 2026
IFRS 19 - Subsidiaries without Public Accountability:

Disclosures 1 January 2027
Translation to a Hyperinflationary Presentation Currency —

Amendments to IAS 21 1 January 2027

The examples do not have an effective date
or transition requirements. Entities are
Amendments to Illustrative Examples on IFRS 7, IFRS 18, | entitled to sufficient time to implement any
IAS 1, TAS 8, IAS 36 and IAS 37 changes as a result of illustrative examples.

In December 2015, the IASB postponed the
effective date of this amendment

Sale or Contribution of Assets between an Investor and indefinitely pending the outcome of its
its Associate or Joint Venture - Amendments to IFRS 10 research project on the equity method of
and IAS 28 accounting

(b) Foreign currency translation

(o)

Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (the “functional currency”). The financial statements are
presented in United States Dollar ("USD"”), rounded to the nearest thousand which is the Fund'’s functional
currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year-end exchange rates of monetary assets
and liabilities denominated in foreign currencies are recognised in profit or loss.

Revenue recognition

Interest income is recognised on a time proportion basis that takes into account the effective yield on the
asset. Interest income includes interest from cash and cash equivalents, fixed deposits, government
securities and investments with related parties.

15



BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

2. SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED)
(d) Financial instruments

(i) Classification

The Fund classifies its financial assets in the following measurement categories: those to be measured

subsequently at fair value through other comprehensive income, and those to be measured at amortised
cost.

(i) Recognition and Derecognition

Regular purchases and sales of financial assets are recognised on the trade-date, the date on which the
Fund commits to purchase or sell the asset. Financial assets are derecognised when the rights to receive
cash flows from the investments have expired or have been transferred and the Fund has transferred
substantially all risks and rewards of ownership.

(if) Measurement

At initial recognition, the Fund measures a financial asset at its fair value plus, in the case of a financial
asset not at fair value through profit or loss (FVTPL), transaction costs that are directly attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit
or loss are expensed in profit or loss.

Debt instruments

Debt instruments are those instruments that meet the definition of a financial liability from the issuer’s
perspective, such as loans, government and corporate bonds.

Classification and subsequent measurement of debt instruments depends on:

o the Fund’s business model for managing the financial assets; and
o the cash flow characteristics of the asset.

Based on these factors, the Fund classifies its debt instruments as those held at amortised costs. Under
amortised costs the assets are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. Interest income from
these financial assets is included in finance income using the effective interest rate method.

Any gain or loss arising on derecognition is recognised directly in profit or loss and presented in other
gains/ (losses) together with foreign exchange gains and losses. Impairment losses are presented as
separate line item in the statement of profit or loss.

(iii)Impairment

The Fund assesses on a forward-looking basis the expected credit loss associated with its debt instruments
carried at amortised cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk. The loss allowance is measured at an amount equal to the lifetime
expected credit losses for trade receivables and for financial instruments for which: (a) the credit risk has
increased significantly since initial recognition; or (b) there is observable evidence of impairment (a credit-
impaired financial asset).

If, at the reporting date, the credit risk on a financial asset other than a trade receivable has not increased
significantly since initial recognition, the loss allowance is measured for that financial instrument at an
amount equal to 12-month expected credit losses. All changes in the loss allowance are recognised in
profit or loss as impairment gains or losses.
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BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

2. SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED)
(d) Financial instruments (continued)

The Fund will recognise loss allowances at an amount equal to lifetime ECLs, except in the following
cases, for which the amount recognised will be 12-month ECLs:

a. Debt instruments that are determined to have low credit risk at the reporting date. The Fund will
consider a debt instrument to have low credit risk when its credit risk rating is equivalent to the
globally understood definition of ‘investment-grade’ and investments in government securities; and

b. Other financial instruments for which credit risk has not increased significantly since initial
recognition.

In applying IFRS 9 impairment requirements, the Fund follows the general approach for all its financial
assets.

Measurement of ECL

The key inputs used for measuring ECL are:

° probability of default (PD);
° loss given default (LGD); and
o exposure at default (EAD).

As explained above these figures are generally derived from internally developed statistical models and other
historical data and they are adjusted to reflect probability-weighted forward-looking information.

PD is an estimate of the likelihood of default over a given time horizon. It is estimated as at a point in time.
The calculation is based on statistical rating models and assessed using rating tools tailored to the various
categories of counterparties and exposures.

These statistical models are based on market data (where available), as well as internal data comprising both
quantitative and qualitative factors. PDs are estimated considering the contractual maturities of exposures
and estimated prepayment rates. The estimation is based on current conditions, adjusted to take into account
estimates of future conditions that will impact PD.

LGD is an estimate of the loss arising on default. It is based on the difference between the contractual cash
flows due and those that are expected to be received, taking into account cash flows from any collateral. The
LGD models for secured assets consider collateral valuation.

EAD is an estimate of the exposure at a future default date, taking into account expected changes in the
exposure after the reporting date, including repayments of principal and interest. The Fund’s modelling
approach for EAD reflects expected changes in the balance outstanding over the lifetime of the exposure that

are permitted by the current contractual terms. The Company uses EAD models that reflect the characteristics
of the portfolios.

The Fund measures ECL considering the risk of default over the maximum contractual period (including
extension options) over which the entity is exposed to credit risk and not a longer period, even if contract
extension or renewal is common business practice.

The measurement of ECL is based on probability weighted average credit loss. As a result, the measurement
of the loss allowance should be the same regardless of whether it is measured on an individual basis or a
collective basis (although measurement on a collective basis is more practical for large portfolios of items).

Incorporation of forward-looking information

The Fund uses forward-looking information that is available without undue cost or effort in its assessment
of significant increase of credit risk as well as in its measurement of ECL. The Fund uses external and
internal information to generate a ‘base case’ scenario of future forecast of relevant economic variables
along with a representative range of other possible forecast scenarios. The external information used
includes economic data and forecasts published by governmental bodies and monetary authorities.

The Fund applies probabilities to the forecast scenarios identified. The base case scenario is the single
most-likely outcome.
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BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

2.

SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED)

(d) Financial instruments (continued)

(iv) Impairment (continued)

Definition of default

Critical to the determination of ECL is the definition of default. The definition of default is used in measuring
the amount of ECL and in the determination of whether the loss allowance is based on 12-month or lifetime
ECL, as default is a component of the probability of default (PD) which affects both the measurement of
ECLs.

The Fund considers the following as constituting an event of default:
e  the credit is past due more than 90 days on any material credit obligation to the Fund;

e the contracting party is unlikely to pay its credit obligations to the Fund in full; and

o contracting parties with more than one facility and same source of payment, if one defaults, all
other facilities are subjectively classified under default.

This definition of default is used by the Fund for accounting purposes as well as for internal credit risk
management purposes and is broadly aligned to the regulatory definition of default. The definition of
default is appropriately tailored to reflect different characteristics of different types of assets.

Under the general approach, at each reporting date, the Fund determines whether the financial asset is in
one of three stages in order to determine both the amount of ECL to recognise as well as how interest
income should be recognised.

e Stage 1 - where credit risk has not increased significantly since initial recognition. For financial assets
in stage 1, the Fund will recognise 12 month ECL and recognise interest income on a gross basis —
this means that interest will be calculated on the gross carrying amount of the financial asset before
adjusting for ECL.

e  Stage 2 - where credit risk has increased significantly since initial recognition. When a financial asset
transfers to stage 2, the Fund will recognise lifetime ECL, but interest income will continue to be
recognised on a gross basis.

e Stage 3 - where the financial asset is credit impaired. This is effectively the point at which there has
been an incurred loss event. For financial assets in stage 3, the Fund will continue to recognise
lifetime ECL, but they will now recognise interest income on a net basis. As such, interest income
will be calculated based on the gross carrying amount of the financial asset less ECL. The changes
in the loss allowance balance are recognised in profit or loss as an impairment gain or loss.

Significant increase in credit risk

The Fund monitors all financial assets that are subject to impairment requirements to assess whether there
has been a significant increase in credit risk since initial recognition. If there has been a significant increase
in credit risk the Fund measures the loss allowance based on lifetime rather than 12-month ECL.

The Fund generates a ‘base case’ scenario of the future direction of relevant economic variables as well
as a representative range of other possible forecast scenarios. The Fund then uses these forecasts, which
are probability-weighted, to adjust its estimates of PDs.

The Fund uses different criteria to determine whether credit risk has increased significantly per portfolio
of assets. The criteria used are both quantitative changes in PDs as well as qualitative

The Fund analyses all data collected using statistical models and estimates the remaining lifetime PD of

exposures and how these are expected to change over time. The factors taken intoe account in this process
include qualitative and quantitative reasonable and supportable forward looking information.
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BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

2.

(d)

(e)

(f)

(9)

(h)

SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED)
Financial instruments (continued)
(iv) Impairment (continued)
Significant increase in credit risk (continued)
The Fund has monitoring procedures in place to make sure that the criteria used to identify significant

increases in credit are effective, meaning that significant increase in credit risk is identified before the
exposure to default. The Fund performs periodic back-testing of its ratings to consider whether the drivers

of credit risk that led to default were accurately reflected in the rating in a timely manner.

Write-off

Debt securities are written off (either partially or in full) when there is no reasonable expectation of
recovering a financial asset in its entirety or a portion thereof. This is generally the case when the Fund
determines that the borrower does not have assets or sources of income that could generate sufficient
cash flows to repay the amounts subject to the write-off. This assessment is carried out at the individual
asset level.

Recoveries of amounts previously written off are included in 'impairment losses on financial instruments’
in the statement of profit or loss and OCI.

Financial assets that are written off could still be subject to enforcement activities in order to comply with
the Fund’s procedures for recovery of amounts due.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is
a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event
of default, insolvency or bankruptcy of the Fund or the counterparty.

Distribution

All income or loss arising from operations is distributed to unit holders after provision for expenses. All
distributions including unclaimed distributions are reinvested in the unit holders’ account.

Unit holder balances

Unit holders’ funds are redeemable on demand at an amount equal to a proportionate share of the unit
portfolio’s net asset value. The balances are carried at the redemption amount that is payable at the
financial reporting date if the holder exercised their right to redeem the balances.

Cash and cash equivalents

Cash and cash equivalent are carried in the statement of financial position at cost. For the purposes of

the statement of cash flow, cash and cash equivalents comprise cash at bank and deposits held at call
with banks maturing within three months from the contract dates.
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BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

3.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including experience of future events that are believed to be reasonable under the circumstances.
Areas involving a higher degree of judgement or complexity or where assumptions and estimates are
significant to the financial statements relate to classification of and valuation of assets. In addition,
judgement is required in determination of whether the assets are impaired and tax status of the Fund as
disclosed in Note 6.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund's activities expose it to a variety of financial risks, including credit risk, liquidity risk and the
effects of changes in market prices and interest rates. The Fund’s overall risk management programme
focuses on the unpredictability of financial markets and seeks to minimize potential adverse effects on its
financial performance.

The Fund is also exposed to operational risks such as custody risk. Custody risk is the risk of loss of
securities held in custody occasioned by the insolvency or negligence of the custodian. Although an
appropriate legal framework is in place that eliminates the risk of loss of value of the securities held by
the custodian, in the event of its failure, the ability of the Fund to transfer securities might be temporarily
impaired.

Risk management is carried out by the Fund Manager, Britam Asset Managers Company (Uganda) Limited.
Britam Asset Managers Company (Uganda) Limited identifies, evaluates and manages financial risks, with
emphasis on specific areas such as interest rate risk, credit risk and investing excess liquidity.

The Fund'’s risk management policies include the use of guidelines governing the acceptance of clients
and investment policies are in place which help manage liquidity and seek to maximise return within an
acceptable level of interest rate risk.

Market risk

(i) Foreign exchange risk

In the year 2025, the Fund did not have exposure to investments that are denominated in foreign
currencies, therefore, the Fund had no exposure to foreign exchange risk.

(ii) Price risk

The Fund invests in government securities at amortised cost and the fair values of these securities are
monitored closely by the management to ensure risks are mitigated.

As at 31 December 2025, if the yield curve increased/decreased by 1% with all other variables held
constant and the unit holder balance for the year 2025 would have been USD 34,753 higher/lower.

(iii) Cash flow and fair value interest rate risk
The Fund’s interest-bearing financial assets are corporate bonds, government securities and deposits with
financial institutions, which are at fixed rate, and on which it is therefore not exposed to cash flow interest

rate risk.

The Fund manager regularly monitors financing options available to ensure optimum interest rates are
obtained.
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BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

4.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)
(ii) Price risk

The Fund invests in government securities at amortised cost and the fair values of these securities are
monitored closely by the management to ensure risks are mitigated.

As at 31 December 2025, if the yield curve increased/decreased by 1% with all other variables held
constant and the unit holder balance for the year 2025 would have been USD 34,753 higher/lower.

Crediit risk

The Fund is exposed to credit risk, which is the risk that a counterparty will be unable to pay amounts in
full when they fall due. In accordance with the Funds’ policy, the Fund manager monitors the Funds’

credit position on a daily basis, and it is reviewed on a quarterly basis by the Funds’ Investments
Committee.

The amount that best represents the Fund’s maximum exposure to credit risk at 31 December 2025 is
made up as follows:

Gross carrying Loss
Value allowance Total
uUsb uUsD uUsD
31 December 2025
Government securities 1,724,028 (4,508) 1,719,520
Deposits with financial institutions 1,811,759 (328) 1,811,431
Cash and bank balance 12,541 (3) 12,538

3,548,328 (4,839) 3,543,489
31 December 2024

Government securities ‘ 1,142,178 (888) 1,141,290
Deposits with financial institutions 1,355,587 (178) 1,355,409
Cash and bank balance 29,861 (4) 29,857

2,527,626 (1,070) 2,526,556
No collateral is held for any of the above assets. All assets that are considered to be impaired are carried
at their estimated recoverable value. None of the above assets are past due, past due and impaired or
impaired.
Liquidity risk
Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its
obligations in full as they fall due or can only do so on terms that are materially disadvantageous.

The Fund is exposed to daily withdrawal of funds by investors. The Fund does not maintain cash balances
to meet all of these needs as experience shows that a certain amount of withdrawals are requested daily
and can be predicted with a high level of certainty.

Management closely monitors the proportion of maturing funds available to meet such calls and on the
minimum level of funds that should be in place to cover withdrawals at unexpected levels of demand.
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BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

4.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED)
Liquidity risk (Continued)
The table below analyses the Fund’s financial liabilities and unit holder balances that will be settled on a

net basis into relevant maturity groupings based on the remaining period at the balance sheet date to
the contractual maturity date

Due on Due within

demand 3 months Total
uUsD usbD uUsbD

As at December 2025
Unit holders’ balances 3,475,335 - 3,475,335
Due to related parties 23,757 - 23,757
Other payables and accrued expenses 44,397 - 44,397
3,543,489 - = 3,543,489

As at December 2024
Unit holders’ balances 2,446,698 - 2,446,698
Due to related parties 32,238 - 32,238
Other payables and accrued expenses 47,620 - 47,620
2,526,556 — - 2,526,556

Capital management

The capital of the Fund is represented by unit holders’ balances. The amount of unit holder liabilities can

change significantly daily as the Fund is subject to daily subscriptions and redemptions at the discretion
of unit holders.

The Fund’s objectives when managing capital are to safeguard the Fund’s ability to continue as a going
concern in order to provide returns for unitholders.

SERVICE FEES

2025 2024

UsD uUsbD

Management fees 38,150 24,694
Audit fees 1,527 4,866
Trustee fees 5,181 3,214
Custody fees 3,843 2,066
Annual general meeting fees 2,727 1,692
Licence fees 1,364 846

22,792 37,378

The management fees relate to service fees paid to Britam Asset Managers Company (Uganda) Limited
for the professional management of the Fund. This is currently charged at 1.5% per annum, computed
on the daily fund balances. Trustee fees and custody fees are computed on the daily fund balances at a
rate of 0.15% and 0.125% respectively. Audit fees, annual general meeting (AGM) fees and license fees
are charged based on amounts agreed between the Fund Manager and the service providers. The audit
fee for the year amounted to USD 1,527.
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BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

6. TAXATION
The Fund is registered as a collective investment scheme under the Capital Markets Authority Act.
All income or loss arising from operations is distributed to unit holders after provision for expenses. All
distributions including unclaimed distributions are reinvested in the unit holders’ account. The Fund is

therefore exempt from income tax under the Uganda Income Tax Act.

7. INVESTMENTS

(i) Interest income 2025 2024

uUsbD uUsbD
Government securities 99,692 15,510
Deposits with financial institutions 69,211 91,116

168,903 106,626

Investments are measured at amortised cost because they are held for collection of contractual cash
flows which represent solely payments of principal and interest. Interest income from these financial
assets is included in finance income using the effective interest rate method.

23



S9LZ6v'C
6/TTHTT
985'GSE"T

asn
230l

Z8I'SES'E
820%CLT
6S/'T18'T
asn

IejoL

asn
sieal

G Jaye ang

661°600'T
66T°600'T

asn
sieal

G Joye ang

€08°090'T
€08'090°T

asn
sieal g-T
uiyyim ang

29T'SZS
[ VA

asn
siedh g-T
uiyiim ang

889°0v

asn
styjuow 10}
9 ulyuM ang

ET9°CEE
€e8’6e9
08£'79¢

asn
syjuouw 103
9 ulyjim ang

vc

000°8¢

asn
Syjuow 9 03 €
uIyIM ang

88T'SEC
9T EE
T0'20¢

asn
syjuow 9 0 €
uly3Im ang

vZ789ST
889°CT
985'GG¢’T

asn
syauow

€03dn

SCO9'ESET
889°9¢
LE6'IE'T

asn
syjuow

g€o0xdn

S91}1INJ3S JUSLIUISA0D)
suonnyisul jepueul yum sysodsg

YC0C 1equadeq TE

S211INJ3S JUBLWIUISA0D)
suonRnInsul [epueul) yum susodag

SC0C 1oqusdaq TE

sjuswisaAul Jo ajyosd Ajuniely (i)

(@3INNILNOD) SLNIWLSIANI

L

SC0C Y39IN303d T€ A3ANT AVIA FHL HOd
(@3INNILNOD) SINIWILVLS TVIONVNIH JHL OL SILON

(asn) IW3HIS 1SNYL LINN ANNA LINYVIW AINOW FWOINI a3aXId WvLIdd



BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

7

INVESTMENTS (CONTINUED)

(i) Maturity profile of investments (continued)

31 December 2025

Deposits with financial institutions
Government securities

31 December 2024

Deposits with financial institutions
Government securities

Due within
1 year
UsD

1,811,431
139,667

1,951,098

Due within
1 year
uUsD

1,355,409
81,376

1,436,785

25

Due after
1 year
uUsD
1,579,853
1,579,853

Due after
1 year
USD
1,059,914

1,059,914

Total
uUsD

1,811,431
1,719,520

3,530,951
Total
usD

1,355,409
1,141,290

2,496,699
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BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

7

10.

11.

INVESTMENTS (CONTINUED)

(v) Interest received 2025 2024
usbD uUsb
Interest on deposits with financial institutions 34,452 91,116
Interest on government securities 62,822 15,510
97,274 106,626
(vi) Cash at bank
Bank balance 12,541 29,861
Expected credit loss (3) )]
12,538 29,857
UNIT HOLDERS’ BALANCES 2025 2024
usb usb
At the start of period 2,446,698 1,185,689
Contributions 1,370,848 1,356,500
Withdrawals (470,367) (177,594)
Profit distribution 128,156 82,103
At end of the year 3,475,335 2,446,698
OTHER PAYABLES AND ACCRUED EXPENSES 2025 2024
uUsD usb
Custody fees payable 707 1,458
Audit fees payable 41,754 42,104
License fees payable 285 597
Annual general meeting payables 569 1,193
Trustee’s fees payable 1,082 2,268
44,397 47,620

CONTINGENT LIABILITY

There were no capital commitments or contingent liabilities as at 31 December 2025.

RELATED PARTY TRANSACTIONS

Britam Fixed Income Money Market Fund Unit Trust Scheme (USD) is managed by Britam Asset
Managers Company (Uganda) Limited. Britam Asset Managers Company (Uganda) Limited is controlled
by Britam Holdings Plc, a company incorporated in Kenya. There are other companies that are related

to Britam Asset Managers Company (Uganda) Limited through common shareholdings or common
directorship.

a) Management fees 2025 2024
uUsD usb
Britam Asset Managers Company (Uganda) Limited 38,150 24,694

b) Due to related parties
Britam Assét Managers Company (Uganda) Limited 23,757 32,238

The amounts due to related parties relate to part of the 2025 management fees and an opening liability
for the Fund.
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BRITAM FIXED INCOME MONEY MARKET FUND UNIT TRUST SCHEME (USD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

12. EVENTS AFTER REPORTING DATE

There are no other events after the reporting date that require disclosure in these financial statements.
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